V. K Beswal & Associates

CHARTERED ACCOUNTANTS
408/410, Rewa Chambaers, 31, New Marine Lines, Mumbal 400 020. Phone : Office - 43455656/ Fax : 43455666 Emall - admin@vibeswal.com

Report on the Financial Statements

We have audited the accompanying financial statements of SHARDA DE MEXICO S. DE RL DE CV,
which comprises the statement of financial position for the year ending 31.03.2017, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA DE MEXICO S. DE RL DE CV for the year ending 31.03.2017 and its financial performance
and its cash flows for the peried then ended in accordance with International Financial Reporting
Standards.

For V.K.RBESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 03.05.2017




SHARDA DE MEXICO S. DE RL DE CV

Statement of Financial Position
As at 31st March, 2017
. 31.03.2017 31.03.2016
Notes uss Uss

ASSETS

Non-current assets

Fixed assets 5 2,400 5,535
Jl‘.'.'u rrent assets

Inventories 6 35,99,145 28,05,741
Trade and other receivables 7 30,51,088 36,83,314
Prepayments 8 3,62,836 4,76,141
|Cash and Cash equivalent 9 78,576 30,736
TOTAL ASSETS 70,94,045 70,01,467
EQUITY AND LIABILITIES

Equity

Share capital 10 500,221 221
Accumulated Losses 14,50,538 9,15,993
Equity funds 19,50,759 9,16,214
Total Equity 19,50,759 9,16,214
Current liabilities

Trade and other payables 11 49,08,083 57,14,759
Loan from related parties -
Miscellangous Liabllities 1z 2,35,203 3,70,494

51,43,286 60,85,253

TOTAL EQUITY AND LIABILITIES 70,94,045 70,01,467

The accompanying notes 1 to 19 farm an integral part of these financial statements.
The Independent Reviewer's Report is attached herewith.

For SHARDA DE MEXICO S. DE RL DE CV

W

R.V. Bubna
President

e

—
Ashish Bubna
Secretary




SHARDA DE MEXICO S. DE RL DE CV

Statement of Comprehensive Income

for the period ended 31st March, 2017

01/04/2016 to 01/01/2015 to
31/03/2017 31/03/2016
Notes us 5_ us ,ﬁ

Revenue 13 64,49,234 100,88,250
Cost of sales 14 52,36,030 98,67,708
Profit from operating activities 12,13,204 2,20,542
Other Income 3,669 21,36,780
Administrative and General Expenses 15 8,11,975 10,61,883

4,04,898 12,95,439
Finance Expenses 16 2,054 16,121
Profit/(Loss) before tax 4,02,844 12,79,318
Income Tax - 34,583
Prior Period Tax Expense/Income - (23,385)
Profit/(Loss) after tax 4,02,844 12,68,120
Other Comprehensive Income
Prior Period Income/Expenses - -
Foreign Exchange Rate difference 1,31,701 3,76,128
Total Other Comprehensive Income 5,34,545 16,44,248
The accompanying notes 1 to 19 form an integral part of these financial statements.
For SHARDA DE MEXICO S. DE RL DE CV
R.V. Bubna Ashish Bubna
President Secretary

A BN




SHARDA DE MEXICO 5. DERL DE CV

Statement of Cash flows
for the year ended 31st March,2017

o 01/04/2016 to 01/01/2015t0
31/03/2017 31/03/2016
uss Uss

Cash flows from operating activities

Net profit/(loss) for the period 4,02,844 12,79,318
|Adjustments for:

Depreciation 1,457 1,559
Finance costs 2,054 16,121
Operating profit/(loss) before working capital changes 4,06,355 12,96,998
_!changns in working capital:

'Changes in the inventories (7,93,404) 8,02,295
Changes in trade and other receivables 6,32,226 (6,54,030)
Changes in prepayments 1,13,305 (2,96,118)
Changes in Miscellaneous Liabilities (1,35,291) (29,694)
Changes in trade and other payables (8,06,676) (9,44,422)
Net cash (used in) operating activities (5,83,484) 1,75,029
Cash flows from investing activities

Purchase of fixed assets (415) (449)]
Net cash (used in) investing activities (415) (aa9)|
Cash flows from financing activities

Repayment of Loan received from related party - (6,18,963)
Increase in Share Capital 5,00,000

Net cash from financing activities 5,00,000 (6,18,963)
Finance Costs (2,054) (16,121)
MNet changes in cash and cash equivalents (85,953) (4,60,504)
Cash and cash equivalents at beginning of period 30,735 91,727
Prior period taxes - 23,385
Foreign Exchange Rate difference 1,33,794 3,76,128

Cash and cash equivalents at the end of the period 78,576 30,735

The accompanying notes 1 to 19 form an integral part of these financial statements.

For SHARDA DE MEXICO S. DE RL DE CV

Lol Ohsbas i
e B 4
— =
3 - KC:"‘"
R.V. Bubna Ashish Bubna =
President Secretary




SHARDA DE MEXICO S, DE RL DE CV

Statement of Changes in Equity
for the year ended 31st March,2017

Share capital Reserves Foreign currency Total
translation reserve
uss uss uss uss
As at 1st April, 2015 221 (13,28,357) 6,00,102 (7,28,255)
Met profit/{loss) for the period 12,68,120 12,68,120
Other comprehensive income 3,76,128 3,76,128
As at 31st March, 2016 221 |60,237) 9,76,230 9,15,993
Increase in Share Capital 5,00,000
|met profit/(loss) for the period 402,844 4,02,844
Other comprehensive income 131,701 1,31,701
As at 31st March, 2017 5,00,221 3,42,607 11,07,931 14,50,538
The sharehalders as on 31/03/2017 and their interest as of that date in sh'are capital of the
company is as follows :
Name Country of No of shares MXN uss
Incorporation
M/S Siddhivinayak International Ltd. R B 1 93,12,570.00 | 500219
Emirates
Mr.Manish Bubna M.A. 1 320.00 2
TOTAL 2 93,12,600.00 | 500221

* During the year Siddhivinayak Intrmational Ltd (Holding Company) has remitted MXN $3,09,600.00 (USD 5,00,000.00) As share capital.

The share holding proportion is based on value of the shares.

The accompanying notes 1 to 19 form an integral part of these financial statements.

For SHARDA DE MEXICO 5. DE RL DE CV

oo, Al

R.V. Bubna
President

Ashish Bubna
Secretary




SHARDA DE MEXICO S. DERLDE CV

5. Fizxed Assets
Computers Software Office equipment Total
equipment
Particulars uss Uss uss uss
Cost
As at 01.04.2016 5,054 1,959 3,989 11,002
Addition during the period 415 - - 415
As at 31.03.2017 5,469 1,959 3,989 | 11,417
Exchange difference {1,531) {612) (1,240) {3,382)
Asat 31.03.2017 3,938 1,347 2,749 8,034
Depreciation
As at 01.04.2016 3,432 1,110 926 5,468
Charge for the period 776 393 289 1,457
Exchange difference (844&) (234) (210} (1,291)
As at 31.03.2017 3,362 1,269 1,004 5,634
Net book value
As at 31.03.2016 1622 _B50 3,063 5535
As at 31.03.2017 576 13 1,745 2,400

in the opinton of management, there was no impairment in respect of fixed assets. Hence carrying volue of fixed assets

as at 31st March, 2017 approximates their net book value.

it -ﬁhf !
| i & :
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SHARDA DE MEXICO 5. DE RL DE CV
Notes to the Financial Statemants
for the year ended 315t March, 2017

6 Inventories

Trading Goods
Goods In Tansit

7 Trade and other receivables

Trade receivables

8 Prepayments

Rent deposit

Advance Tax

Adwvance to staff
Adwance to suppliers
Balance with Gowvt Authority
Prepald Expenses

5 Cash and Cash Equivalents

Bank Balance in current account

10 Share capital
Authorised :
1 Share of 2970 MEMN
1 Share of 30 MM
1 Share of LISD 5.00,000

Issued and paid up

15hare of 2970 MXN "

1 Share of 30 MM
15hare of USD 5.00,000

11 Trade and other payables

Trade payables

12 Miscellaneous Liabilities

Advance from Customer
Tanes payable
Employee Benefits payable

11-03-2017 31/03/2016
uss uss
16,05,315 18,80.025
19,93,830 8,25,716
35,99,145 28,05,741
31.03-2017 31/03/2015
uss
3p0,51,088 36,83,314
0sL0ee =
31-03-2017 31/03/2016
uss uss
3,207 3478
B427H 127119
- 870
45370 9,809
2,24579 1,34,805
5301 *
3,62,836 4,76,141
31-03-2017 31/03/2016
uss uss
78,576 30,736
78,576 30,736
31-03-2007 31/03/2015
uss uss
119 218
2 2
500000 .
T . a
19 119
2 2
5,00000
5,00,221 221
31-03-2017 31/03/2016
uss uss
4£9,08,083 57.14.762
49,08,083 57,14 762
31-03-2017 31/03/2016
uss uss
21,02 81,754
1,98,790 258,312
15,402 30,428
2,35,203 3,70,454




SHARDA DE MEXICO 5. DE RL DE CV

Notes to the Financial Statements
for the year ended 315t March, 2017

13 Revenue from operations

Sale of agrochemicals

14 Cost of Goods Sold

Opening balance
Purchase
Add:Freight charges
Closing balance

15 Administrative and General Expenses

Salaries and benefits

Commissions

Legal Fees & Conultancy Charges for Registration
Office expenses

Rent

Professional Charges

Foreign exchange gain loss

Postage and Telegram

Taxes, Penalty and Duties
Membership & Subscription Charges
Depreciation

IEFS Tax Wiaff

Miscellaneous Expenses®

16 Finance Cost

Interest on Loan from related party
Bank Charges

17 Other Comprehensive Income

Foreign currency transalation difference

01,/04/2016 to 31,/03/2017 01/04/2015 to 31/03/2005
uss - Uss .
54.49.234 100,885,250
Lt 0S80,
01/04/2016 to 31/03/2017  01/04/2015 to 31/03/2016
uss uss
805,741 36,08,037
59,63,051 BB,07,114
66,383 258,298
35,99,145 28,05, 741
236,03 2857.708
01/04/2016 to 31/03/2017  01,/04/2015 to 31/03/2016
uss uss
163,289 350,725
55,491 1,07,102
84,535 179,260
15,083 12423
17377 18,161
31,682 33,584
1,84,520 171826
1,806 1362
934 T.886
BETL -
1457 1,559
44,164 .
72665 %595
L1978 10515
01/04/2016 to 31/03/2017 01/04/2015 to 21/03/2016
uss uss
- 13,274
2,054 1847
%tﬁd 16,121
01,/04/2014 to 31/03/2015 01,/04/2015 to 31/03/2016
uss uss
131701 3,76.128
131,701 3,76,128




SHARDA DE MENNCO 5. DE RL DE OV
Meates to the Financial Statements
for the year ended 315t Manch, 2017

1

Legl status

SHARDA DE MEXCD 5 DE AL DE O i @ limited Eebility compary regintered in the Chamber of Commence of Mezlto incorparated an
23.072007.

The company i engaged In the business of irading in chemicaly
Basis of preparation
Statement of compliance

The Pnancisl ttaternants are prepared in accordance with Intemational Financial Reparting Standands Bsued or adopted by the Intemational
Acceunting Standards Board [LASE) for the purpose of conseiidation with Siddhivinayak international Limited

Basis of meswrement

The financial statements have been prepared on the historial cost basiy. Hutoncal cost i$ generally based on the far value of the
eonsideration ghien o sxchange of ssets

Functional and presentation cutrency

The functional cumengy of the company W Mexican Pesos [MEN]. Financial staterments of the company ame presented in Uinlted States Dollar
jwsn)

Use of estimates and judgment

The prepanation of the financial statements in confonmily with (FRS requires management 1o make judg i and Rlans
that affect the application al sccounting policies and the repared amaunty of aisets. labilities, Income snd expenues. Actusl resuity may
differ from these extimates,

Estmustes and underlying assuwmotions are reviewed on an angoing basis. Aevalons 1o acoounting estimates are recogrined in the periad in
which the ssnmates are fevited and in any future periods affected

ludgments made in apphying sccounting poliches

The significant judgmenti made i spolying sccounting polickes that Rave the most sigrificant effect on the smounts retognized In the
financial statements are as follows

Imgaiement

At each reporting date, management conducts an astessment of lmed assets and all financial assets 1o determine whether there ane any
Indications that they may be Impaired. In the abmence of 1uen indication, no further sction i taken. I such indcation do exiie, &0 snalysic of
each asset 4 undertaken o determing its nel recoverable amaunt and, | this ix bedow [ts carrying ameount, 3 provisson |y made. In the cae of
\obng and recerables, if an amount is deemed imeoowerabie, it i written off to income statermeny or, if previously 8 provision was made, it
wiritten off againat tha provislon: Reversais of provisions agasnst loam and recevables are made 1o the gxtent of the related amounts beirg
recovered.

The ey Miumptans concerning the future, and cther key lources of estimation uncertainty and asiumpticns 81 the reporting sheet date,
that hawe significant riak of causing a matertal agjustment 1o the sarnging amounts of asets and BaE@tey within the nest finarcial year, are
dizscussed below.




#

Estimated wseful e of fed assets

Management determangs the estimated useful lves and deprecistion charge for itx propariy, plant and equipment at 1he time of addition af
the ausets and ks reviewed o0 annusl basie

Imyentory provisions

Managerment regularly undertakes o review af the company's Imventony, in order to assesa the likely realization proceeds, taking in actount

purchate and replacemant prices, age, likely obuolescence, the rate st which goods are being sold and the phyikaldamage. Based on the
ASSEEETANT AESEmplions are made ai 1o the lesel of provicioning requined.

Empairment

Aspessments of ret recoverable smounts of faed assets and all inancial sesets other than lolng snd receivabies (see sbove] are based on
assumptions regarding future cash flows expected 1o be recened from the related assats.

adoption of new International Financial Reporting Standards

The followisg Internationsl Finenclal Reporing Standards, amendments thaseto and |nterpretations that became alfective Tor the current
reporting period and which are applicable to the company ame as foflows:

1AS 24: Refated Party Disclosures

improvements to IFRS

Significant accounting policies:

Depreciation of fixed assets

The cost of fced assets i depreciated by egual annual installments vaver their estimated useful lives:
Computers - 3.3 years

Office equipment - 5 years

The uselul Bwes and deprecisticn method are reviewed perodically to endune that the metnod and perod of deprecalion Are COREITENT with
the expected pattern of economic banefit from these aren.

Depreciation on sdditions 4 calculated on B pro-rata badis from the date of addaons and on deletion up ta the date of daletion of the awet.

Financial instruments

Firrscial assets and firancial labllities ane recognized when, and only when, the company becomed & party 1o the contractual prevdsions. of
the instrumest, Fingncial assets are de-recognaed when, and only when, the contractusl fghts to mceive cash flows expine or when
substantaity all the risks and rewards of ownership have been tranafarred. :
Finarmcal Habithes ate de-recognized when, ard only whes, they are extinguished, cancelied or expired.

Finandial assets

fon derivative financial assets
Initial Recognition and Measurement

Firancial aisets are recognired on the staterment of financisl posttion when, and only when, the company becomel 4 parTy to the contractual
erowigions of the Fnancial imitrumant. The company detenmines the clnsification of its financial assets at inizia’ regagnition,




dj

Subgoguent Measuremaent
The subsequent measunement of non-dertvative financial assets depends on ther classification ss foflowt:

The company clasiifies non-derivative financial assets into the following categornias: fi | mgsats at fair value through profit or foss, held-ta
maturity financial assets, svailabls-for-sale financlsl azsets and loans and receivabiles,

_ Dedhvative finsncisl instruments:

A dwrivative financial instrument |s one with il three of the following characteristics;
it's value changes In response 1o the change in a specified interent rate, financial instrument price, commeodity price, foreign exchange rate,

index of prices or rates, credit rating or credit index, or other variabile, provided in the case of & non-financial warable that the variable i not
specific 10 8 party to the contract {Jometimes called the 'underdying’]);

Ft requines no initial net nvestment or an inftisl net investrment that i pmaller than would be required far other types of contracts that would
b expected to have & similar response to changes in market Bactors: and

Itis settied o2 @ futne date.

Recognition and Measorement

Derlaative Financlal Instruments

The compaty enten into & vanety of dervative finsncial instruments to manage its exposure 1o forsign exchange rate risks, including foregn
exchange forward contracts.

Desivatives ane initiadly necognized at fair value at the date the derivative contracts are entered into and are subsequently re measured to
their fair value at the end of sach reporting pencd. The resulting gain or loss is recognized In income statement immedistely uniets the
dervative is designated and effective as @ hedging instrumant, In which svant tha timing of the recognition in Income statement depends on
the rature of the hedge retationihio.

A derstios with o positive fair value B recognized as faancial arsets and @ derivate with 8 negative fair value is recognized s financial
liability,

Loans and recehables

Non-derivative financial assets with fiamed or determinable payments that ane not quoted in an actve market are cassified as loans and
receivabies. Subsequent 1o the initial recognition, boans and receivabiles aré measured ot amartized cost using the effective interest method,
lexn impairment. Gaing and losses are recognized in income statemant when the loens and recetvables are derecogmized o iroalred, and
through the amortization process,

Ivventories for trading

knventories sre valued ot lower of €03t or net realizable value whire the cost i determined by using welghted aversge mathod.

Coit comprises invaice value pluy attributabie dinect pxpentes,

et realizable value s based on estimaled selling price less any further coals expected 10 be incurred for disposal
Teade and othar receivables

Trade recenvabies ane carried at the onginal invaice amount 1o the customers.

An eatimate Is made lor doubtful receivabies based on a pericdic review of all sutstanding amounts.

Bad debis are wiitten off when dentidied.




Foreign currency transactions
Transactions in foreign currencies are corverted into Meaican Peson at the rate of exchange rullng on the date of the transaction. Assets and

labiiities expressed in forelgn currencias are tranglated into Maulcan Pescs @t ihe rate of exchange ruling at the balance sheet date,
Resulting gain or loss it takan 10 the income staterment

I rment

The carrying amounts of the astets are reviewsd at each raporting date to determing whather thens iy any indicatida of impairment. if any
such indication xsts, the assets nrcoverable amount is estimated. An impairmant ioss (3 Fecognized whensnn the carmping smount of the
asset o s cash-generating unil exteeds ity coverable amount, impairment losses, if any, are recognized in the income statement.

Trade and cther payahles

Liabilities are recognized for amounts to be paid for goods or senvioes recehved, whaiher imeoiced by the supplier or not.

Provisions

Prowiiions are recognized when the company has a legad or constructive oblhigation as a result of 8 past event, it is probabile that an cutfiow of
resoutcnt will be required to settle the obligation. and the amount can be relisbly estierated.

Provitions are messwned ot the present value of the expenditures expected to be required to sette the obligation at the end of the reporting
pariod, uting & rate that reflects current market ssettments af the time value of money and the rivks specilic to the obligation.

When some or all the economic benefits required to setile 8 provision are expected to be recoversd from a third party, & receivable is
recognised a3 an axset if i1 i virtually certain that reimbursemnent will be received and the: of le can be d refiabiy.

Fair values

Tha fair value of forwars foreign exchange contract is calcutated by relerence to curment forwerd sxchange rates with the same muturity.

IPCome T

The incorme tix experise of credit for the perdod |3 the tax payable on the curnent perod's taxable income based on the spplicable mncoms tax
rate for each jursdiction sdjusted by changes in deferrad tax assets and Nabilities anributable 1o temporary differences and to unused tax
loases

The current Income tax change b caleulated on the kasis of the tax Liws enacted o wibstsntively enscted #t the end of the reponting period In
the country where the cormpaey generatet taxable income, Managemant periodically evaluates positions taken in tan returms with respect 1o
sitisstions in which spplicable tan regulation is subject to intevpretation. it establishes provisions wihers appropriate on the basis of smounts
expecied 1o be paid o the thx suthorities.

Revenue recognition

Sales of goods

Sales represents et amount invoiced for gocds deivered during the yeer, Sales ara recognized whin the significant gk and rewards of
cwnership of the goods hawe passed to the buyer.

Thit COMEany Mecognites revenue when the amount of revenus can be felisbly messered; it o probable that future economic benelits will
Mo 1o the company; and specific critera have bean met for eack of the companies’ sctivitier

Barrowing costs

Finante eigénse compraes finarnde codt on bank bomtgwing and interast paid to & sharebalder il recognized in statement of comprensnive
OoATE,

Cash and cash eguivalents

Cash and cash equivalerits for the purpose of the cash fiow statement comprise cash and chegques on hand, bank balance In current sccounts,
depoting free of encumbrance with & matunty date of thres menths or lesd from the date of depodit and highly liquid investrmants with @
bty date of three monthd of les from the date of investmm?,

Dividend:

Dividend 5 paid out of acourmulated profits, when declared,




17 Related party transactions

For the purpose of this financial statement, parties ane considered to be related to the company if the company has the ability, directly or indirectly, to contral the party or
exercise significant influence over the party in making party financial and operating decisions, or vice versa, or where the company and the party are subject to comman control or
cammon significant influence. Related party may be individuals or other entities.

[a) Nature of relationship:

Particulars Nature of Relationship

1. Sharda Cropchem Limited Haolding Company of Sharda
International DMCC

2. Sharda International DMCC Haolding Company

1. Sharda Cropchem Espana 5.L Fellow Subsidiary

At the balance sheet date, transactions and batances with related parties were as follows:

01/04/2016 to 31/03/2017 |  01/04/2015 to
Particulars 31/03/2016
uss usg
Repayment of Unsecured Loan taken from
Sharda International DMCC * - 6,20,385
Unsecured Loan Balances :
Sharda International DMCC Loan -
Interest Paid/Payable on Loan taken:
Interest on Sharda International DMCC Loan - 13,876
Interest on Sharda Cropchem Limited Loan
Purchase of goods:
Purchase from Sharda Internationsl DMCC - 3,93,400
Purchase frem Sharda Cropchem Limited 63,58,048 74,79,154
Purchase from Sharda Crapchem Espana S.L. 1m7
Credit Notes issued
From Sharda Cropchem Limited on account of
Exchange rate diference in MXN and USD 7.03,940 0,22,588
Creditors for goods:
Sharda Cropchem Limited 67.81,7%4 35,97,543
Sharda Cropchem Espana 5.1 1,002
Sharda International DMCC - 15,96,706

* Difference of the repayment of loan and the loan balance in the opening is on account of the foreign exchange rate difference.
18 Financial instruments: Credit, interest rate, liquidity and exchange rate risk exposures
Credit risk [As per the management)

Financial assets, which potentially expose the company to concentrations of credit risk, comprise principally of trade and other receivables, due from a retated party and bank
balances.

The company’s bank balances in current acoounts are placed with high credit quality financial institutions.

There is no significant concentration of credit risk from trade recelvables within Mexico, outside Mexico and outside the industry in which the company operates.




Liquidity risk

The following are the contractual maturities of the company’s financial liabilities as of 315t March 10‘1#

Non-derivative financial liabilities 0L/04/2016 to 31/03/2017 01,/04/2015 to 31/03/2016
Carrylng [Payable within next |Payableafter |  Carrying | Payable within next  Payable after
12 months 12 months 12 months 12 months
Us$ uss 8% | WSS uss us$
Trade and other payables:
Trade payables 49,0:8,083 45,08,083 - 57,14,759| 57,14,759 :
Other peysbles 235209 2,35,203 . 3,70,494 3,70,494 )
Exchange rate risk
Except for the following assets and liabilities, which is denominated in foreign currencies, there is no significant exchange rate risk as susstantially all financial assets and financial
liabilitios are denominated in MXN
Porticalors 01/04/2016 to 31/03/2017 | 01/04/2015 to
31/03/2016
Trade receivables
L 30,51,088| 36,83,314
Bonk bolonces
usp 78,576 30,736
Trode payobles
uso 49,08,083 57,14,759)|
19 Contingent Liability

There was no contingent liability of a significant amount at the balance sheet date.

For SHARDA DE MEXICO 5, DE RL DE CV

lhae bl

—
RV, Bubna Ashish Bubna
President Secrétary




